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%HFDXVH RI WKH VDLG XQGHUO\LQJSULQFLSOHV/DWYLD KDV VHOHFWHG WKH IROORZLQJGLVWULFW KHDWLQJPDUNHW UHJXODWLRQ
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PRGHO VWLSXODWHG E\ WKH (QHUJ\ /DZ $W DQ\ RQH SDUWLFXODU DGPLQLVWUDWLYH WHUULWRU\ RQO\ RQH WUDQVPLVVLRQ DQG






REOLJHG WR HQVXUH KHDW GHOLYHU\ WR FRQVXPHUV DW WKH TXDOLW\ DQG DPRXQW WKDW LV HFRQRPLFDOO\ MXVWLILHG >@+HDW
SURGXFWLRQPDUNHWLVDOVRVXEMHFWWRUHJXODWLRQ'XHWRWKLVUHDVRQKHDWSURGXFHUVDUHSHUPLWWHGWRVHOOKHDWSRZHUWR
FRQVXPHUV IRU WKH WDULIIDSSURYHGE\38&QRSULFHRIDJUHHPHQWGLVFRXQWV UHGXFHGDGYDQFHSD\PHQWVHWF DUH
SHUPLWWHG>@6PDOOVFDOHGLVWULFWKHDWLQJV\VWHPVOHVVWKDQ0:K\HDUDUHWUDQVPLWWHGDQGGLVWULEXWHGDQG
KHDWSURGXFWLRQFDSDFLW\LVEHORZ0:DUHWKHRQO\RQHVH[HPSWIURP38&UHJXODWLRQDQGFRQWURO>@$OWHUQDWLYH




&RQVLGHULQJ WKH DERYH VWDWHG SULQFLSOHV QHLWKHU38&QRU DQ\RWKHU VWDWH RUPXQLFLSDO LQVWLWXWLRQ LQ/DWYLD LV
HPSRZHUHGWRSURKLELWFRQVWUXFWLRQRIDQ\QHZKHDWSURGXFWLRQIDFLOLW\EDVHGRQSXUHO\HFRQRPLFRUVXVWDLQDELOLW\
DUJXPHQWVRUDUJXPHQWVRULJLQDWLQJIURPFRQVXPHUULJKWSURWHFWLRQ7KHVDPHZRXOGEH WUXHHYHQ LQFDVH LWZDV
SODQQHG WREXLOG DQHZKHDWSURGXFWLRQ IDFLOLW\ DW WKH DGPLQLVWUDWLYH WHUULWRU\ DWZKLFK WKH DOUHDG\ LQVWDOOHGKHDW
SURGXFWLRQFDSDFLW\LVVXIILFLHQWWRIXOO\PHHWWKHEDVHDQGSHDNGHPDQG$FRQVWUXFWLRQSHUPLWVKRXOGEHJUDQWHG
XQOHVV WKHUH DUH DQ\ WHFKQLFDO RU HQYLURQPHQWDO DUJXPHQWV WR SUHYHQW WKLV ,Q JHQHUDO WKLV LV MXVWLILHG ZLWK WKH
XQGHUO\LQJQHHGWRSURYLGHFRQVXPHUVZLWKDOWHUQDWLYHVWRFKRRVHIURPDQGWRUHGXFHSULFHWKURXJKWKHSHUVSHFWLYH
RIFRPSHWLWLRQ
















ZDV GHYHORSHG VHH )LJ  7KH ILUVW VWHS LQFOXGHV DQDO\VLV RI WKH H[LVWLQJ '+ V\VWHP LQLWLDO GDWD OHJLVODWLYH
UHVWULFWLRQDQGDYDLODEOH WHFKQRORJ\6WHS LQFRPELQDWLRQZLWK WKH IRUHFDVWRI WKHKHDW ORDG 6WHS%\XVLQJ
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)LJ+HDWORDGDQGLQVWDOOHGFDSDFLW\RI7(&DQG7(&
























(VSHFLDOO\ QRZZKHQ/DWYLD LV IDFHGZLWK WKH ELQGLQJREOLJDWLRQ WR LQWURGXFH LQWR LWV QDWLRQDO OHJLVODWLRQ WKH



























DPLQLPXP FRQVLGHU FOLPDWH H[LVWLQJ VLWXDWLRQ HFRQRPLF YLDELOLW\ DQG WHFKQLFDO VXLWDELOLW\ VKRZHG WKDW WKH
VXJJHVWHGSURMHFWLVDWOHDVWHTXDOWRRUEHWWHUWKDQWKDWLQGLFDWHGLQWKHURDGPDSDQGWKXVWKHFRQVWUXFWLRQSHUPLW
FRXOGEHLVVXHG+RZHYHU LQFDVHRIDQRSSRVLWHUHVXOW WKHURDGPDSLQFRPELQDWLRQZLWKWKHFRVWDQGEHQHILW







,Q RUGHU WR LQWURGXFH WKH DERYH VWDWHG OHJDO LQVWUXPHQWV LQWR HIIHFWLYH OHJLVODWLRQ LQ /DWYLD WKH IROORZLQJ LV
UHTXLUHG&DQFHOODWLRQRI WKHRZQHU¶V ULJKW WRFKRRVH WKHPRVWEHQHILFLDOKHDWLQJVROXWLRQDQGVXEVWLWXWLRQRI WKLV
HQWLWOHPHQWZLWKDPDQGDWRU\REOLJDWLRQWRXVH'+V\VWHPDWLWVFXUUHQWPRGHZRXOGEHQRUHDVRQDEOHVROXWLRQ4XLWH
WKHFRQWUDU\WKH'+V\VWHPVKRXOGEHPDGHPRUHDWWUDFWLYHWRFRQVXPHUVWKURXJKWKHLQVHUWLRQLQWRWKH(QHUJ\/DZ
RI WKH REOLJDWLRQ WR XVH GLVWULFW KHDWLQJ SURYLGHG LW FRUUHVSRQGV WR WKH QDWLRQDO HQHUJ\ SODQ QDPHO\ LV PDGH
UHDVRQDEOHHQHUJ\DQGFRVWHIILFLHQW VXVWDLQDEOHHWF ,I WKLV LVDFKLHYHGFRQVXPHUVZLOO FRQVLGHU'+V\VWHPD








UHYLVHG RQ D G\QDPLF EDVLV DV DQ\ QHZ DYDLODEOH VROXWLRQZRXOG EH LPPHGLDWHO\ HYDOXDWHG DJDLQVW WKH H[LVWLQJ
EHQFKPDUNWRPDNHVXUHZKHWKHURUQRW WKHSUHFLRXVO\VHOHFWHGVROXWLRQFRQWLQXHVWREHWKHPRVWVXLWDEOHIRU WKH
FRQVXPHUV6HFRQGWKLVDOORZVVDIHJXDUGLQJWKH'+V\VWHPIURPXQUHDVRQDEOHGLVUXSWLRQVRUWRWDOGHVWUXFWLRQ7KLV
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